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Uruguay at a glance

Population ’13

Total surface area

Human Development Index
GDP 2013

GDP p/capita 2013

(Upper Income Economy / WB)

Real Growth Rate '14 (e)
Real Growth Rate '04 - 13
Unemployment Rate
Ratings

3.3 Million
176,215 km?
51st over 186t
US$ 55.7 Billion
US$ 16,905

3.0%
5.6%
7.0%
BBB-/Baa3/ BBB-




A strategic location

st level infrastructure

- Modern ports

- Densest road network in Latin America

- New airport, designated as one of the four best
airports in the world (Frontier Awards, 2011)

72-9\? hs. Favorable legal framework

Santiaéo Porto Alegré - Free Zones

1,900 km 870km ! .
72-96 hs 24-48hs, ! - Free ports and airports
Montevideo /
0s Aires # - Customs warehouses
_ o - Temporary admission



Political and social stability

Uruguay in

Ranking Latin America World
Democracy Index 1 18
(Economist Intelligence Unit, 2012)
Global Peace Index 1 24
(Institute for Economics & Peace, 2013)
Low Corruption 1 19
(Transparency International, 2013)
Prosperity Index 1 30
(Legatum Institute, 2013)
Press Freedom Index 2 27
(Reporters without frontiers, 2013)
Economic Freedom 3 36
(Heritage Foundation, 2014)
Human Development Index 3 51

(United Nations Development Program, 2013)




The economy has achieved remarkable
growth rates

GDP growth rate (%) GDP per capita (USS, 2013)
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The average annual growth rate between 2005 and 2013 was 6%,
50% was explained by TFP growth

Source: Central Bank of Uruguay, IMF (WEO October 2013) and Ministry of Economy and Finance estimates. 5



Sustained improvement in social indicators

Poverty Gini Coefficient — 2012

Bl (Percentages of the total population) (Values between 0 and 1)
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Source: Economic Commission for Latin America and the Caribbean, Statistical Yearbook for Latin America and the Caribbean 2013 6



Strong export performance
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Structural increase in investment levels

Total Investment (% of GDP)
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Significant FDI inflows from a wide range of countries

® Japan
*
l ICanada P EONSET -

nnnnnn

. Finnin [7Y B(ackae”y - European Union
%} gvAazaki SONY

e § Scotiabank | a % S W CASIO. RICOH
= PEPSICO -m G A Amabobel B8
EIZA & marere ‘@ South Korea

E United States

. erre
A Vepetacser  Microsoft: o~ Telefonica ABENGOA Pnsuncd
T v T Mexico =]} REPSOL . '
SCHREIBER ca@” i 78 TELMEX, I}Y‘ERCK HAIR acataiicy - China
<o M

CHERY HUAwe WOBEDZ CNOOC Limited

@ @ L1iIFAN

——
BIMBO ndulacsa

Colombia
surdy @ =t India
=" Argentina @D TATA ArcelorMittal "
VOLAM @ The Smort Cube B Australia
OROSUR MINT?&

Brazil %98;7

kBlnBev . GERDAU

e il O @

AMERICA ‘'

e
BUQUEBUs ~Globant
) ) -
/ M(;l&l;llligﬁ A - New Zealand
Chile L .
Ll PETROBRAS PGG Wrightson

en O\

Maln FDI recipient sectors (2002-2012)

D&Y aal ¥ @

Construction  Livestock, Manufacturing Financial Transport and
26% Agriculture Industry Intermediation communication
and Forestry 10% 7% 5%,

21% 9



Sustainable and prudent fiscal policy decreased public
debt-GDP ratio

Global Fiscal Result Global Public Debt
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International Reserves
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Source: Central Bank of Uruguay

External liquidity position

International Reserves/GDP

(USD Million) (as of January 2014)
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Sound banking system

Private Sector Credi
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Inflation is the main challenge

CBU Monetary Interest Rate
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Source: Central Bank of Uruguay and National Bureau of Statistics 13



Proactive debt management reduced roll-over an FX risk

Central Government Debt Profile
As of December 2013 (USD Million)
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Source: Debt Management Unit, Ministry of Economy and Finance. (*) Preliminary data

[ Average life 10.8 years ]

Contingent credits lines amount to
nearly USD 2bn, around 3.6% of GDP:

AN

World Bank - USD 520 million
IDB - USD 550 million
CAF - USD 400 million
FLAR USD 470 million

14



Why invest in Uruguay?

Political and social stability
Macroeconomic stability
Trade openness

Strategic location and
modern infrastructure

Favorable business climate




Complete legal framework for investment

There is no discrimination between foreign
| l?gstL and domestic investors. Dzegeje%\P Introduction ~ of  quality
nvestment Law 2 Sarta i
(Law N2 16,9006) Prior authorization or registration are not 2/2012 CnFe”E} I the promoten
required objectives.

There are no restrictions to capital and
profit transfers from foreign investments.

2007

Decree N2
455/007

Including:

Universal benefits for all types of companies
and activities.

Objective and measurable criteria for the
granting of tax exemptions.

16



Global Services Program

‘ Uruguay XX/
INVESTMENT AND EXPORT
PROMOTION AGENCY
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US: a relevant destination for non-traditional
services exports

Non traditional exports by |T exports by
country of destination country of destination
(share 9% - 2012) (exports of software, share % - 2012)
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Source: Uruguay XXI 18
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