


IIeva adelante ANCAP, cuyos textos constltuyen parte mtegrante de Ia |
presente Resolucién. ‘ , : '

2°) Dese cuenta a la Asamblea General, dentro de los 10 (dlez) dias
sngwentes a la celebracién de los Contratos antes refendos : ‘

39) Comunlquese y archlve_se.
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ISDA.

2002 MASTER AGREEMENT

dAted S OF cosssisvsserssessiessssnnereenerecene PR :

- have entered and/or anticipate entermg into one or more . transactions (each a “Transaction”) that are or wrll be
~governed by this 2002 Master Agreement, which includes the schedule (the “Schedule”), and the documents and
*other confirming evrdence (each a “Confirmation”). exchanged between the parties or otherwise' effective for the =

"purpose of confirming or evidencing those Transactions. This 2002 Master Agreement and the Schedule are together o

referred to as this “Master Agreement”.

: Accordingly, ‘the parties agree as follows:—

Lo Interpretation
"(a)k Def Tnitions. - The terms defined in Section 14 and elsewhere in this Master Agreement -will ha‘e the
meanmgs therein specified for the purpose of this Master Agreement.”

(b) 1ncons1stency In the event of any mconsrstency between the: provisions. of the Schedule and the other

provisions of this Master ‘Agreement, the Schedule will prevail.- In the event of any inconsistency between the

- provisions of any Confirmation and this Master Agreement, such Confirmation will prevail for the purpose
relevant Transaction.

of the

i

(c) Smgle Agreement. All Transact10ns are éntered into in reliance on the fact that this Master Agreement and
all Confirmations form a single agreement between the parties (collectively referred to as thrs “Agreement”), and the

3 partles would not otherw1se enter into any Transactrons
2 k Oblrgatlons

(@ Geneml Comlttmns

@) Each party will make each payment or delivery specrf ed in each Confirmation to be made

subj ect to the other prov1srons of this Agreement.

byit,

(11) Payments under this Agreement will be made on the due date for value on that date in the place of

. the account specified .in the relevant Confirmation or otherwise pursuant to this Agreement, in’

[4

lfreely

transferable funds and in the manner customary for payments in the required currency.. Where settlement is

by delivery (that is, other than by payment), such delivery will be made for receipt on the due date i lin the

manner customary. for the relevant obligation unless otherw1se specified -in the relevant Conﬁrmatron or
B

elsewhere in th1s Agreement,
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(iii) Each obligation of each party under Section 2(a)(i) is subject to (1) the condition precedent that no
Event of Default or Potential Event of Default with respect to the other party has occurred and is continuing,
(2) the condition precedent that no Early Termination Date in respect of the relevant Transaction has -
occurred or been effectively designated and (3) each other condition spemﬁed in this Agreement to be a

condition precedent for the purpose of this Section 2(a)(iii). o

(b) - Change of Account. Elther party may change its account for receiving.a payment or delrvery by giving
notice to the other party at lcast five Local Business Days prior to the Scheduled Settlement Date for the payment or
delivery to which such change apphes unless such other party gives tlmely notlce of a reasonable objectlon to such .
change. ‘

(c) Netting of deméntst If on any date amounts would otherwise be payable:—
) in the same currency; and
(ii) in respect of the same Transa'ction,

by each party to the other, then, on such date, each party’s obligation to make payment of any such amount will be
“automatically satisfied and discharged and, if the aggregate amount that would otherwise have been payable by one -
- party ‘exceeds the aggregate amount that would otherwise have been payable by the other party, replaced by an
-obligation upon the party by wh1ch the larger aggregate amount would have been payable to pay to the other party the
excess of the larger aggregate amount over the smaller aggregate amount..

The partles may elect in respect of two or more Transactions that a net amount 'and payment obligation will be
* determined in respect of all amounts payable on the same date in the same currency in respect of those Transactions,
‘regardless of whether such amounts are payable in respect of the same Transaction.  The election may be made in the
Schedule or any Confirmation by specifying that “Multiple Transaction Payment Netting” applies to the Transactions
“identified as being subject to the election (in which case clause (ii) above will not apply to such Transactions). - If
- Multiple Transaction Payment Netting is applicable to. Transactions, it will apply to those Transactions with effect
from the starting date specified in the Schedule or such Confirmation, or, if a starting date is not specified in the
Schedule or-such Confirmation, the starting date otherwise agreed by the parties-in writing. . This election may be
~made separately_ for different groups of Transactions and.will apply separatcly to each palrmg of Offices through
which the partles make and receive payments or deliveries.

() Deduction or thhholdmg for Tax.

@) Gross-Up. - All payments under this Agreement will be made without any deduction or withholding
* for or on account of any Tax unless such deduction or withholding is required by-any applicable law, as
modified by the practice of any relevant governmental revenue authorlty. then in effect. If a partyis so
- required to deduct or withhold, then that paﬁy “X )w1ll — : : E e

(1)~ .~ promptly notrfy the othcr party (“Y”) of such requirement;

2 pay to the relevant authorities the full amount- required to be deducted or wrthheld
(including the full amount required to be deducted or withheld from any additional amount paid by
X to Y under this Section 2(d)) promptly upon the earlier of determining that such deduction or

: w1thholdmg is requrred or rccervmg notice that such amount has been assessed againist Y;

3) ; promptly forward to Y an ofﬁcral recelpt (ora certified. copy) or. other documentatron, .

“reasonably acceptable to Y, evidencing such payment to such authormes, and
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(iii) -~ No Violation or Conflict. Such execution, delivery and performance do not violate or conflict with. -
-any law applicable to it, any provision of its constitutional documents, any order or judgment of any court or

other agency of government applicable to it or any of its assets or any contractual restriction bmdmg on or
. aﬁ'ectmg it or any of its’ assets,

'(iv) Consents. All governmental and other consents that are required to have been obtained by. it with
respect to this Agreement or any Credit Support Document to which it is a party have been obtained and are
in full force and effect and all conditions of any such consents have been complied with; and

(v) - Obligations Binding. Iis obligations under this Agreement and any Credit Support Document to
which it 'is a party constitute-its legal, valid and binding obligations, enforceable in accordance with their =

- respective terms (subject to applicable bankruptcy, reorganisation, insolvency, moratorium or similar laws
affecting’ creditors” rights generally and subject, as to_enforceability, ‘to equitable principles of® general
application (regardless of whether enforcement is sought in a proceeding in equlty or at law)).

b) Absence. of Certain Events. No Event of Default or Potential Event: of Default or, to its knowledge,
Termination Event with respect to it has occurred and is continuing and no such event or circumstance would occur
‘asa result of its entering mto or: performmg its obhgatlons under this Agreement or any Credrt Support Document to
which it is a party. -

(c) - Absence of Litigation. There is not pending or, to its knowledge, threatened against it, any of its Credit

Support Providers or any of its applicable Specified Entities any action, suit or proceeding at law or in equity or -

" before any court, tribunal, governmental body, agency or official or any arbitrator that is likely to affect the legality,
-validity or enforceability against it of this Agreement or any Credit Support Document to which it is a party or its
‘ability to perform its obligations’ under this Agreement or such Credit Support Document.

(dy . Accuracy of Spectf ied Informatmn All applicable information that is furnished in writing by or on behalf
of it to the other party and is identified for the purpose of this Sec’non 3(d) in the Schedule is, as of the date of the-
mformatlon true, accurate and complete in every material respect. = , , ‘-&
t : S
~(e) - Payer Tax Representatton Each representation specified in the Schedule as being made by it for the .
purpose of this Section 3(e) is accurate and true.

@®H: Payee Tax Representattons Each representatlon specifi ed in the Sehedule as bemg made by it for the
. purpose of this Section 3(f) is accurate and true.

(g) No Agency It is entering into thrs Agreement mcludmg each Transactron as pr1nc1pa1 and not as agent of
any person or entity.

4. Agreement‘s‘

Each party agrees with the other that so long as elther party has or may have any obllgatron under this Agreement or
under any Credlt Support Document to Wthh itisa party — .

“(a) Furnish Speciﬁed Infqrmation. It will dellyer to the other party or, in certain cases under clause (iii)
-below, to such government or taxing authority as the other 'party reasonably directs:—

(i) any forms documents or. certificates relatmg to taxatron specified in. the Schedule or -any
Conﬁrmatlon, :
f(ii) - any other doctments specified in the Schedule or any Confirmation; and -
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Part 4. - Miscellaneous.

(@

®

C(c) v
d
L Multlbranch Party and Party Bisnota Multlbranch Party.

’ ;(e’) "

6

Address 1818 H Street, N.W., ‘W ashington D.C. 20433, United States of Americe....;....

- Facsimile No.: (202) 522- 1654...,;.'.........;.., ......... .. Telephone No.: (202) 458- 7141
. Spe01ﬂc Instructions: ........... S U S OSSPSR S
- Address for notices or communiéations to Party B:— '

CAAAIESS: i T SO TSSO O OO ORI
ATEIEION: ...uiiuiniinsiieeseaseciee e dbeas b et ens st bbb ne rererseiirens

: Pérty A appoints as its Proeess‘.Agent: not applicable;
& ‘Party,B appoints as its Process A gent: not applicable.

,' 10 Party A has occurred and is continuing, in which case. Party B will be the Calculati
~or will appoint a Calculation Agent which will be a leading dealer in the relevant mar
 otherwise spe01ﬁed ina Conﬁrmatlon in relatlon to the relevant Transaction.

é ' C alculatton Agent The Calculatlon Agent is Party A unless (i) an Event of Default w1t§

. Credit Support DocuMent. Détails of any Credit Support Document:— none, provide
_ Guarantee provided by Republica Oriental del Uruguay in connection with a p
Transaction will be considered a Credit Support Document, if and when provided.

A legal opinion of Party‘B Credit .~ Upon request of Party A in connegtion  NoYes
= Support Provider opining that the  with a Transaction, prior to execution

Party B’s Credit Support Provider  -of the Confirmation, as applicable]

. has taken all actions to authorize
its execution of the Guarantee and
the performance of its obligations
thereunder.

Addresses Jfor Notices. For the purpose of Section 12(a) of this Agreement:— i

Address for notices or communications to Party A:—

...........

Attention: Borrower Serv1ces Section (Hedging Requests) Loan Accountmg and Borrower

SETVICES DAVISION. varrreerererioresssseesseeesoeasassssosessesssessssassisasassissseesssessnesssesosssssssnssssiatessesees

E-mail: vasfour@worldbank org ............................................................

Facsimile No.:" ....ccccivviinniinae et eanes Telephone NO. e
E-mail: ......... RE— s yess{onstkesssssebas Hass Sunmat besniasinsasssnssisneiessnmsmhesssavsnsnisanasiebnsasey
SPECIfiC INSIIUCLIONS: o..iiecveeieiteneesiseieaeaiioieorsaseeesseasasiossrssesassesaisasntensassessisssesnsnsinins

Process Agent. For the purpose of Section 13(0) of this Agreement:—

Off ces. The prov151ons of Sectlon 10(a) w1ll not apply to this Agreement

Multzbranch Partjy For the purpose of Sectlon 10(b) of thls Agreement Paxty A

...........
...........
...........

...........

...........
...........
...........

...........

snota

5

respect
n Agent
t or (ii)

=

d that a
articular







. (11) Party B Addtttonal Representatton Party B hereby represents to Party : A| that all
“Transactions entered into pursuant to this Agreement shall be for risk management purpose and
not for speculation. This representatlon shall be deemed repeated on the date the parties enter
'V1nto any Transactron pursuant to thrs Agreement ,

B I Recordmg of Conversattons : Each party (i) consents to the - recording of telephone
~ conversations between the trading, marketmg and other relevant personnel of the parties in connection
with this Agreement or any potential Transactron (ii) agrees to obtain any necessary consent of, and

- give any necessary notice of such recordmg to, its relevant personnel and (iii) agrees, to the extent

- perrnltted by apphcable law, that recordings may be submltted in evidence in any Proceedmgs

‘ _Part5. Other Provisions.

(a):'" (i) © /The introductory paragraph of this Agreement is amended by addmg the following
g ~ paragraph at the end thereof: : '

- “The parties to this Master Agreement acknowledge that any Transaction under this
Master Agreement is undertaken in connection with: (1) a Related Loan (an “IBRD
Hedge”), (2) Party B’s asset and habrlrty management, not covered by item (1) above
and including hedges on commodmes and indices that have been or will become

. available in the market (a “Non- -IBRD Hedge”); or (3) disaster risk management
activities (including, without limitation, risks relating to meteorological,' geological
events, pandemics, epidemics and other events affecting health issueYS).”' :

(i) Forthe purpose of this Agreement the following defmltlons are hereby added tg Section
4 14 (“Definitions”):

“Affected Loan” has the meaning given to it in Part 5(q) of this Schedule. -
, “Articlés” has the meaning given to it in Part 5(d) of this Schedule.

' “Early Payment Ti hreskold Amount’ has the meaning glven to it in Part 5(c ).of this -
/Schedule. ' o

' “IBRD Loan Ponfolto” means, at any time, the loan or loans outstanding made by Party
A to Party B, or its Specrﬁed Entity. ~ ‘

“IBRD Hedge” has the meaning given to it in Part 5(a)(i) of this Schedule..' :

 “LIBID” means the London Interbank Bid Rate.

14

“Non-IBRD Hedge” has the meaning gi\ren to it in Part 5(a)(i) of this Schedule.

- “Related Loan” means a loan from Party A to Party B, the financial terms of which are
transformed by the IBRD Hedge. el :

- “Retained Amounts” has the meaning given to it in Part 5(1) of this Schedule. ||




(b)

©

(d)

2(d) ("Deductzon or Wlthholdmg for Tax").

>

‘ '(iri) The followmg deﬁmtlons in Section 14 (“Defimtrons”) are hereby replaced in their :

ent1rety by the followmg

"Affected Transaction"” means (a) with respect to any Termination Event consisting
of an Illegality, Force Majeure Event, Tax Event or Tax Event Upon Merger all
Transactions affected by the occurrence of such Termination Event (which in the case
,of an Illegality under Section 5(b)(i)(2) or a Force Majeure under Section S(b)(ii)(2),
means all Transactions unless the relevant Credit Support Document references only
certain Transactions, in which case those Transactions and, if the relevant Credit k
Support Documents constitutes a Confirmation for a Transaction, that Transaction),
(b) with respect to the Additional Termination Event referred to in Part 1(g)(i) of the
. Schedule, one or more Transactions or a portion of a Transaction with a principal or
notional amount equal in the aggregate to the relevant prepayment or refund in respect
of the Related Loan, and (c) with respect to any other Termination Event, all
Transactlons : : ‘

“Apphcable Deferral Rate” means a rate per annum equal to 6 month LIBOR in the
S ‘relevant currency ~ ,

“Default Rate” means a rate per annum equal to 6 month LIBOR in the relevant
, currency plus 1% per annum. i

"‘Non-Default Rate” means a rate per annum equal t0 6 month LIBOR in the relevant
currency '

“T ermination Rate means a rate per annum'equal to 6 month LIBOR in the_ relevant
currency. L ‘ ‘
4
Change of Account. Section 2(b) of this Agreement is hereby amended by the addltlon of the
following after the word "delivery" in the first line thereof
"to another account in the same legal and tax _]urrsdlctron as the original
account”. | ' ~

Party A shall have no obligation to make payments of addltlonal amounts pursuant to Section

N .

Section 3(a)(1) ("Status") shall not apply to Party A and shall not apply to Party B In place - :
thereof: ‘ ,

OHE Party A represents to'Party B that it is an international organiiation duly established
and validly existing under its Articles of Agreement among the member countries
s1gnatory thereto (the “Articles™);

(ii) Party B represents to Party A that it is Admmrstracmn Nacional de Combustlbles

Alcoholes y Portland (A.N.C.A.P.) a State-owned autonomous entity pursuant to
Sectlon 221 of the Constitution of the Republica Or1enta1 del Uruguay and established -
: pursuant to the Law 8.764, of October 15, 1931, in charge of (i) managing and




employing monopoly on.the producticn and distribution of alcoholic beverages|and (ii)
- importing and selling crude oil and petroleum derivative products. ‘

: (e) Section 3(@)() (“Obligations Bsfnding”) shall not apply to Party A. In place thereof }\'arty A
= represents to Party B that its obligations under this Agreement constituteitstlegal, valid and
binding obligations.. v / :

® Section 4(a)(iii) (“Furnish Specr'ﬁed Information™) of this Agreement will not apply to either
- party except as indicated in Part 3 of this Schednle.

(g - Party A shall have no obhgatlon to make any payment pursuant to Sectron 4(e) ("Payment of
L Stamp Tax").

(h), .Sectlon 5(a)(v11) of this Agreement (“Bankruptcy”) will not apply to Party A and will apply to
: Party B. ; B

o (i) : Sectlon 5(a)(v111) of this Agreement (“Merger without Assumptzon ) w1ll not apply to Party A
o and will not apply to Party B.

G " Section 5(b)(111) of this Agreement (“T ax Event Upon Merger”) will not apply to Party Aand
‘ w111 not apply to Party B. :

N LR Procedures for ~Entering into Transactions. Unless otherwise agreed in writing, each -
~ Transaction will be documented- through the execution by both parties of two counterp arts ofa
' Confirmation prepared by Party A. Confirmations for interest rate swaps, currency swap
. transactions, cross- currency rate swap transactlons, 1nterest rate cap transactions and |jnterest
 rate collar transactions shall be substantially in the form of Exhibits I, II-A and II-B to the
Definitions, attached hereto as Annex 1 to this Schedule or in such other form as the|parties
may agree. Confirmations may be executed and delivered in counterparts and may -be
i exchanged between parties by facsimile or electronic messaging systems, (or similar ievrces
“and media as agreed upon by the parties from time to time). The parties hereby ackng ledge
. and agree to the use, validity and effectiveness of Confirmations which have been’ execulted by
- means of an electronically- prodl.ced signature (which term for the purpose of this A
~shall include a reproduction of a hand-written signature that appears on facsimile copi
portable document format (pdf) copies of Such Confirmations). The parties acknowle
: in any legal proceedings between them relating to such Confirmations, each hereby e
‘ ttwarves any right to raise any defense based upon the evidentiary value of Confi
executed delivered and exchanged in accordance with this Part 5(i). This paragraph is i
1o supplement and clarify, not derogate from, Section 9(e)(ii) of the Agreement.

i»‘(yl) : Section 13(d) (“Waiver of Immunities_”) Will not apply to Party Aand will apply to Pa

: (m) - SeCticn 12(a)(iii) (“Notices”)'shall be’ deleted in its entirety and replaced by the following:

“if sent by facsimile transm1ssron on the date receipt is conﬁrmed by return fa051m11e tr smiyssion
or by other manner set forth in this Section 12(a) ” ‘













'P-.(q)s

BOR

. Nothmg in this Part 5(p) shall be’ effectlve to create a charge or other security interest.

5 5(p) shall be without prejudice and in addition to any right of set-off, combination of
“lien or other right or remedy to:which Party ‘A is at any time otherwise entitled (w
: operatlon of law, contract or otherw1se)

| quault on IBRD Loan Portfolto If, in respect ofa Non—IBRD Hedge, Party B, or its S
Entity, is overdue, or in Party A’s opinion, with the lapse of time would become ove

~ information vendors ‘(such as Telerate or Reuters) on the date of conversion or in the akisence of
such a rate at a rate of exchange at which Party A, acting in a commercially rcasonabl
' ‘and in good falth is able to purchase the relevant amount of such currency.

manner

This Part
ccounts,
cther by

ecified

rdue, on.

any payment in respect of any loan comprised in the IBRD Loan Portfolio for a period exceeding
30 (thirty) days from the due date for payment (each an “Affected Loan™), Party A may without

o prejudice to its right to terminate under this Agreement, and in its discretion:

G

Nothmg in this Part 5(q) shall be effectlve to create a charge or other securxty inter
remedles avallable to Party A 1n this Part 5(q) may be exercised in the alterna

. such date that is 2 (two) Local Business Days after the receipt of the amounts
“tobe paid by Party B under this Part S(q)(l), whichever is later. Party A will pay

- financial center(s) or the’ prmclpal financial center (as the case may be) for the
~in which such amounts are denominated; or :

" extent so set-off. Set—off by Party A under the terms of this provision will ¢
-complete performance of Party A’s payment obligations under this Agreeme
_extent of such set-off. Party A will give prior notice as soon as reasonably pr.

~ toParty B and its Spec1ﬁed Entity, as applicable, of any set—off effectlve under

L 5(q)(11)
- For this purpose, any amounts due and payable in respect of the ‘Affected Lo
“which the payments due|under the Non-IBRD Hedge are denominated at the

- on the date of conversion or in the absence of such rate at a rate of exchange
~ Party A, acting in a reasonable manner, in good faith, is able to purchase the

| by not less than 5 (five) Local Business Days’ notice require Party B to pay any amounts

due from it to Party A under any Transaction 2 (two) Local Business Days prior to a

Payment Date specified in the relevant Confirmation for such Transaction

Transaction to Party B on the Payment Date specified in the said Conﬁrmatu4

n.or on
required
1nterest :

at LIBID (or at a similar rate in the event that LIBID is not quoted for the relevant

\
|

reduce any amounts payable by Party A to Party B on any Payment Date u

Spemﬁed Entlty, to Party A (irrespective of the currency, place of payment 0
payment of the obhgatlon) under one or more Affected Loans and the amoun
respect of such Affected Loan(s) will be discharged promptly and in all respe

currency) on any amounts so received from Party B in the manner customary in the
currency

nder any -
" Non-IBRD Hedge by set-off against any amounts due and payable by Party B, or its

date of k
s due in
s to the
nstitute
1t to the
cticable
his Part -

n'(or a

relevant portion of such amounts) may be converted by Party A into the cur

ency. in
rate of

exchange displayed by established‘infonnation vendors (such as Telerate or Reuters)

amount of such currency."

t which
relevant

st.y The "
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trve or

: Upon .
"~ receipt of such amounts from Party B, Party A will pay the amounts due upder the



©

(s)

-

(u)

)

cumulatlvely and are in addition to and w1thout prejudrce to any right of set-off, combmatlon
of accounts, lien or any other rights or remedies available. to Party A under the terms of the
agreement govemmg the Affected Loan or under this Agreement (whether arrsmg by operation
of law, contract or otherwise).

Deﬁnitions. Unless otherwise specified in a Ccnﬁrmation, this Agreement and each
Transaction between the parties are subject to the 2006 ISDA Definitions as published by the

International Swaps and Derivatives Association, Inc. (the “Definitions”), as amended from

time to time and in effect on the date hereof, and will be governed in all relevant respects by
the provisions set forth in the Definitions, without regard to any amendment to the Definitions
subsequent to the date hereof. The provisions of the Definitions are incorporated by reference
in and shall be deemed a part of this Agreement, except that references in the Definitions to a
“Swap Transaction” shall be deemed references to:a “Transaction” for purposes of this
Agreement.

T, ransactton fees In respect of each Transaction, Party B will pay to Party A applrcable
transaction fees at such rate as specified from time to time by Party A (i) on its websrte at
www.worldbank.org/fps and in such manner as specrﬁed in the “Guidelines for Using IBRD
Hedging Products” issued by Party A or (ii) as agreed in the relevant Confirmation, and in
effect at the time of such Transaction.

Payment Netting for IBRD Hedges. 1t is the intent of both parties that each IBRD Hedge will
be structured so that the Payment Dates under each Transaction will coincide with the interest
payment dates specified in the agreement for the Related Loan.

Party A and Party B agree that, to the extent practicable, their respective payment obligations
to each other on account of each Transaction and the Related Loan will exist and be settled on
a net basis if they are payable on the same day. Therefore, if the amount of Party A’s payment
obligation under a Transaction (determined after netting against any obligations of Party Bin
the same currency under the same Transaction) is greater than the amount payable by Party B
on the same day under the Related Loan, only the difference will be payable by Party A and
vice versa.

Party A and Party B agree that payment netting 'under this Section in connection with a
Transaction will take place in accordance with the procedures set out in respect of each of Party
A’s loan products in the “Guidelines for Using Hedgmg Products” issued and as amended from
time to t1me by Party A.

Effectivenéss. This Agreement shall not become effective until: (i) Party A and Party B shall
have executed an agreement amending certain provisions of the General Conditions Applicable
to Variable Spread Loans, Currency Pool Loans and Sjngle Currency Pool Loans, as applicable;
and (ii) Party B shall have furnished evidence satisfactory to Party A showing that (x) the
execution of this Agreement on behalf of Party B has been duly authorized or ratlﬁed and by
Party B and is legally binding upon Party B accordlng to its terms.

\
Non-Disclosure. Neither party shall disclose the contents of this Agreement, nor any non-publlc
information or documentation received from the other - party hereunder, in any communication,
written or verbal to any third party without the prror wrltten consent of the other party

‘ , 14 .



‘(w) :

(>§)

The definition of “Close-out Amount” in Section 14 is hereby amended by inse

ing the

following final paragraph:

“Unless otherwise stated in the Agreement, a Close-out Amount is not required t o be the
market value of the Termina\ted Transaction or group of Terminated Transactionsr and the
- Determining Party is not obligated to use mid-market quotations or mid-market valuations

in determining a Close-out A;mount.”

2002 Master Agreement Protoéol. ‘The parties agree that the definitions and pr

2003 by The International Swaps and Derivatives Association Inc., are incorporated
apply to this Agreement as if set iout in full herein, for the purpose of indicating agre
the parties to the amendments set out in Annexes 1 to 18, as applicable, and Section
Protocol. References in the Protocol to a 2002 Master Agreement shall be deemed
reference to this Agreement. | '

contained in the 2002 Master Agreement Protocol (the “Protocol”), as published onl 15 July

|

i

[Signatures on the next page]
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